
KWALITY CREDIT & LEASING LTD. 
Regd. Office:- 7, Lyons Range, 3rd Floor, Room No. 9 & 10, Kolkata-700 001 

Phone- 9681634539, E-Mail Id - kwalitycredit50@yahoo.com, 
Website www.kwalitycredit.com, CIN-L65921WB1992PLC056686 

December 14, 2019 

To 
The Dept. of Corporate Services, 
BSE Ltd., 
Floor 25, P.J.Towers, 
Dalal Street, 
Mumbai - 400 001 
Scrip Code: 531206 

To 
The Secretary, 
The Calcutta Stock Exchange Ltd., 
7, Lyons Range, 
Kolkata-700 001 
Scrip Code - 021082 

Dear Sir, 

Outcome of Board Meeting held on December 14, 2019 

This is to inform that, the Board of Directors of the Company in its Meeting held on Saturday, the 14th day of 
December, 2019, at the Registered Office of the Company at 4.30 p.m., has inter-alia, considered and approved the 
Unaudited Financial Results for the quarter ended on so" September, 2019, on the basis of the Limited Review Report 
conducted by the Statutory Auditor of the Company. 

Further,ln terms of Regulation 33, copy of the Summarised Unaudited Financial Results for the quarter and half year 
ended so" September, 2019 and Statement of Assets & Liabilities & Statement of Cash Flow for the half year ended 
on 301h September, 2019, is enclosed herewith in terms of Regulation 33 of the Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015. 

The Meeting commenced at 4.30 p.m. and concluded at 5.25 p.m. 

Thanking you, 

Encl. as above 



---------~ .....•...•... r~r,w:u...,J/afn & ffl11'11'orfote11' 
CHARTE!iED ACCOUNTANTS 

28, 6RANT LANE 
~ FLOO!l, llOOM NO. 74 
KOL.KATA - 700012 

PHON£. 4064 6049 

To, 
Review Report to 
The Board of Directors 
Kwality Credit & Leasing Limited 
7, Lyons Range, 
3rd Floor, Room No.9 & 10 
Kolkata - 700 001 

Sub.:- Limited Review Report for the quarter & Six months ended 30.09.2019 

We have reviewed the accompanying statement of unaudited financial results of KWALITY CREDIT & 
LEASING LIMITED ("the company") for the quarter and six month ended 30.09.2019 (the "statement"). 
This Statement is the responsibility of the Company's Management and has been approved by the Board 
of Directors. It has been prepared in accordance with the recognition and measurement principles laid 
down in Indian Accounting Standard (Ind AS) 34 on 'Interim Financial Reporting' Prescribed under 
Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other accounting 
principles generally accepted in India Our responsibility is to issue a report on these financial statements based on our review. 

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, "Review 
of Interim Financial Statements Information performed by the Independent Auditor of the Entity" issued 
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the 
review to obtain moderate assurance as to whether the financial statements are free of material 
misstatement. A review is limited primarily to inquiries of company personnel and analytical procedures 
applied to financial data and thus provide .less assurance than an audit. We have not performed an audit 
and accordingly, we do not express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the accompanying statement of unaudited financial results prepared in accordance with applicable 
Accounting Standards and other recognized accounting practices and policies has not disclosed the 
information required to be disclosed in terms of Regulation 33 of the SES! (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or that it contains any material misstatement. 

For Arun Jain & Associates 

28, Grant Lane, 

(2nd Floor), Room No. 74 
Kolkata - 700012 

Date: December 14, 2019 
Proprietor 

Membership No. 053693 



KWALITY CREDIT & LEASING LTD. 
CIN·L85921WB1992PLC058688 

Regd. Offlce:-7, Lyons Range, 3rd Floor, Room No.9 & 10, Kolkata-700 001 
Phone No.+919681634539 

E·Mall lD-kwalltycredlt&O@yahoo.com, Webslte-www,kwalltycredlt.com 

~ Ouartor Ended on 
Six Monlha Ended on Twelve 

31,NO, 
PARTICULAR3 

Months Ellllod ao-oa;19 .U~-1, ao.oa.:111 3IJ.09;;19. 31Mlll-11 31-llJ.111 IRev11wed1 I Reviewed I I Reviewed) Rovle-dl IR8l/181Nedt IAUlllhldl 

Rovonue from open1t1ons 
(I) Interest Income 

8.74 9.21 15.45 17.95 30,30 111.79 

(Ii) Sale of Products 

- . . . . 
I Total Revenue from operation• 

8.74 9.21 16.45 17,tl 30.IO &1,78 

II Other income 

0.00 0.46 0.46 . . 
Ill Total lncome(l+ll) 

8.74 9.87 15.45 18.41 30.90 11.79 

Exponcea 
(I) Finance Costs 

0.01 . 0.01 0.10 

(II) Cost of materials consumed 

. . . 0.01 . . 
(Ill) Purchases of stock-in-trade 

. . . 

(Iv) 
Changes in inventories otnnished gOOds, wor1<-in-progress & stock-in-trade 

. . - . 
(v) fmployee Benelits expenses 

5.37 S.33 5.07 10.70 8.70 20.88 

(vi) Depr8CiaUon, amortisaoon and impainnent 
0.01 . . 0.01 . 

(VII) Custody Fees & FHA Fees 

0.04 0.23 0.27 0.43 0.50 

(viii) Usung Fees 

. 3.54 . 3.54 2.95 2.95 

(Ix) Provision for Sub Standard Asset - 7.27 7.27 7.27 14.54 14.54 29.08 

(x) Administrative Expenses 

1.29 0.98 0.88 2.27 1.37 7.11 

IV Total Expenses (IV) 

13.98 17.35 13.23 31.34 21.00 80.82 

V Profit(+)/Loss(-) before excepoonal and tax (111- IV) 
(5.24) (7.68) 2.22 (12.93) 2.90 1.17 

VI Exceptional Items 

- - . . . 
VII Profit(+)/Loss(-) before tax (V - VI) 

(&.24) (7.88) 2.22 (12.83) 2.80 1.17 

VIII Tax Expense 
1) Current Tax 

0.57 . 0.75 0.32 

2) Deferred tax 

- . - 
IX Profit/(Loss) for the period from Continuing ()perauons (VII-VIII) 

(5.24) (7,QJ 1.11 (12.93) 2.11 0.81 

X Profitl(loso) from disconunulng operations 
. . . . 

XI Tax expense of aisconttnUing operations 
. . . . . 

XII 
Profit/(Loss) for the penOd from disontinulng Operaoons (after tax) (X·XIJ 

- . . . 
XIII Prorrt for the period (IX+XllJ •• 

(6,24) (7,11) UI (11.ta) Z.11 0.86 

XIV Other Comprehonalve lnGome 
(A) (i) Items Iha! will not ha roelaeoifiod to prom or IOSR 

. . . - 1.15 . 
(ii) Income tax relating to items that will not De rectassified to profit or loss 

. . (0.30) 

Sub Total (A) 

. . . 0.U . 
(Bl (i) Items that will ha reoloooilicd to profit or loss 

. . - . - 

(ii) Income tax relating to items that will be reclaHifiod lo profit or l11q 

. - 
SubTot,,l(D) 

. - - . Other Comprehenalva lncome(A+B) 
. . . . 0.85 . 

XV Total Comprehensive Income for the pertOd (Xlll+XIVJ 
(5.24) (7.88) 1.81 (12.93) 3.00 o.a, 

XVI Pain up Equity S~areo (Face Value of RS.10/. each) 
422.27 422.27 422.27 422.27 422.27 422.27 

XVII Reserves excluding Revaluation Reserve 
0.05 697.38 697.38 696.07 

XVI Earning Per Equity Share (!Or continuing operations) - a. Basic (Rs.) 

(0.12) (0.18) 0.04 (0.31) 0.07 0.02 

e, Diluteo (Rs.) 

(0.12) (0.18) 0.04 (0.31) 0.07 0.02 

XVII Earning Per fquity Share· (for discontinued operations) 
a. Basic (Rs.) 

. . . . 
b. Diluted (Rs.) 

. . . . 
XVIII 

Earning Per Equity Share (tor continuing and discontinued operations) a. Basic (Rs.) 

-0.12 -0.18 0.04 -0.31 0.07 0.02 

b, Diluted (Rs. l 

-0.12 -0.18 0.04 -0.31 0.07 0.02 

STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED ON 30nt SEPTEMBER, 2019 

Rt. In lacS 

••... ""'"""""'~'-"'"""'-''""""' .. "•·~----,~- .. - •... ,.,,.., ..... _ 
with effect from 01.04.2018 and accordingly these financial results have been prepared in accordance with Ina AS notified under the Companies (Indian Accounting Standards) Rules, 2015 as amended by the Companies (lndien Accounttng Standards) (Amenament) Rules, 2016. 

2) The Figures for the quarter and six months ended Seplember 30, 2018 presented here are lndAS Compliant 

3) The arorementtoned results were reviewed by the Audtt Committee and approved by the Board of Directors in their reSl)8Clive meetings held on 14111 December, 2019. 
Umited Review of these rerults as required unaer Regulation 33 of SEBI (Usttng and other DlscJosure Requirement) Regulation, 2015 has been <Dfllpleted by Statutory Auditor. 

4) The Company operates In one reportable business segments i.e. "Finance". 

5) Reconciliation balween financial results as per previous Indian GAAP and Ina AS for the Six months anded September 30, 2016:- 

'fnl -·- 
Six Months Description ended 
Septombor 
~n •••• Net Profit as per previous GAAP 

2.1& 1. Fair Valuation adjustments for financial assets 
1.15 2. Actuna1 loss on employee defined benents plan recognised in OCI . 3. Other <1dJustmen1S 

(0,30) Net Profit u -r Ina as 
1.no 

6) There is Q POSSibillty that tnesa QU8r!erfy .!!. hAlf yearly ~nanlilal results may r"'!Uira adjuolmonlo boron, wnsUtutlno Iha finAI INC> Ill) Flna11m11 StotAMMI ao •I gml ,.,,. Ille 
year on~lng 31.03.2020. duo te el,aneo• In fina11<.1a1 reDOtttno roqul....,,onlo a~olng nom new er '6vlew otamlarlla or lnletpretation issued by MCA, Appropriate Authorities 
etc or ehangoo lo lho uoo one or mom epli,.nal oxwption from TUii retrospective appliceUon of certain IND AS as pennitted uundser Ind AS 101. 

7) Property,Plant & Equipment has been carried at its previous GAAP carrying value at the date of tranaioon. 
8) Deferred tax assets in respect of past unused tax losses have not been recognised in view of uncertainty of future taxable profit. 
9) Previous periOd figures have been regroupedlream,nged wherever necessary, to confirm to the current period figures. 

For Arun Jain & Associates 
Chartered A~untanta 
Registration : 32&. 867E 

o..Ll.-- 
Arun Kumar al 
Proprietor 
Membership no : 0&3693 
Date: December 14, 2019 
Place : Kolkata 



KWALITY CREDIT & LEASING LTD. 
CIN-L65921WB1992PLC056686 

Regd. Office:-7, Lyons Range, 3rd Floor, Room No.9 & 10, Kolkata-700 001 
Phone No.+919681634539 

E-Mail ID-kwalitycredit50@yahoo.com, Website-www.kwalitycredit.com 
CASH FLOW STATEMENT FOR THE HALF YEAR ENDED 30TH SEPTEMBER 2019 

R~in lakb 
Note For the HALF Particulars 

Year Ended No 
~o_nn ?n10 

(A) CASH FLOW FROM OPERATION ACTIVITIES 
Net Profit /(Loss) before tax and extraordinary items 

(12.92) Adjustments for: 
Depreciation Expenses 

0.01 
Operating profit before working capital changes 
Changes in Working Capital: 
Adjustments for (increase)/decrease in Operating Assets: 

Trade Receivables 
- Inventories 
- Short Term Loans & Advances 

11.87 Other Current Assets 
- Other NonFinancial Assetss 

(1.67) Adjustments for increase/ (decrease) in Operating Liabilities: 
Trade Payables 

3.73 Other Current Liabilities 
33.23 Loans 

LongTerm Borrowings 
Long Term Provision W/Back . Net Cash from Operating Activities before tax 
Less: Taxes paid 

Net Cash from Operating Activities after tax(A) 

(8) CASH FLOW FROM INVESTING ACTIVITIES: 
Investment in Non Current Investment 

(27.25) Investment in Non Current lntangibile Assets 
(9.60) 

Net Cash Used in Investing Activities (B) 

(C) CASH FLOW FROM FINANCING ACTIVITIES : 
Proceeds from Equity Shares issued - Securities Premium Reserve - 

Net cash used in Financing Activities (CJ 
Net Increase/Decrease in cash and cash equivalents 

(2.60) (A+B+C) 

Cash and Cash equivalents as at 01.04.1 S(Opening Balance) 
11.05 

Cash and Cash equivalents as at 30.09.19 (Closing Balance) 
8.45 

SIGNIFICANT ACCOUNTING POLICIES 
1 

In terms of our report of even date annexed hereto 

easing Ltd. 

Bha 

Q· 
~It'/' 

Date : December 14, 2019 
Place : Kolkata 



KWALITY CREDIT & LEASING LTD. 
CIN-L65921WB1992PLC056686 

Regd. Office:-7, Lyons Range, 3rd Floor, Room No.9 & 10, Kolkata-700 001 
Phone No.+919681634539 
E-Mail ID-kwalitycredit50@yahoo.com,Website-www.kwalitycredit.com 

STATEMENT OF STANDALONE ASSETS AND LIABILITIES AS AT 30TH, SEPTEMBER, 2019 

I Particulars Fiaures as at the end of 
September 30, 2019 

Rs. ASSETS 
1 Financial Assets 

(a) Cash & Cash Equivalents 
8.40 (b) Bank Balalnce other then (a) above 
0.05 (c) Receivables 

(I) Trade Receivables 
94.59 (II) Other Receivables - (d) Loans 

808.99 (e) Investments 
192.25 

2 Non Financial Assets 
(a) Inventories 

- (b) Current Tax Assets (Net) 
9.60 (c) Deferred tax Assets (Net) - (d) Property, Plant and Equipment 
0.04 (e) Other Non-Financial Assets 
1.67 Total Assets 

1,115.59 
LIABILITIES & EQUITIES 

LIABILITIES 
1 Financial Liabilities 

(a) Payables 
(!)Trade Payables 
(i)Total outstanding dues of micro enterprises & - (ii)Total outstanding dues of creditors other than . (II) Other Payables 
(i)Total outstanding dues of micro enterprises & . 
(ii)Total outstanding dues of creditors other than 8.17 (b) Borrowings (Other than Debt Securities) 

- (c ) Other financial Liabilities - 2 Non Financial Liabilities 
(a) Current Tax Liabilities (Net) 
(b) Provisions 

2.00 (c) Deferred Tax Liabilities (Net) 
(d) Other Non financial Liabilities 

3 EQUITY 
(a) Equity Share capital 

422.27 (b) Other Equity 
683.15 Total Liabilities and Eauity 1,115.59 

R~ in lakh 

Figures have been re-grouped/re-arranged/re-classified wherever necessary. 

As per our report of even date attached 
For Arun Jain & Associates 

Brmgwa 
Managing Director 
DIN: 02308414 


